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VOTING
The Electoral College and Swing States Presidential Election Forecast Shows
in Our Opinion Biden 270 Trump Biden as a Strong Favorite
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fivethirtyeight.com simulated the election 40,000 times to see who wins most often.
The sample of 100 outcomes below gives you a good idea of the range of scenarios their
model thinks is possible.
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LEAN DEMOCRATIC T0SS-UP LEAN REPUBLICAN @ TRUMPWIN @ BIDEN WIN
Source: www.britannica.com/topic/United-States-Electoral-College-Votes-by-State-1787124 Source: projects.fivethirtyeight.com
FINANCIAL
The Growth of $1 Invested in the S&P 500 The Stock Market Has Hinted at
Is Largely Positive Regardless of Which the Winner 87% of the Time
Pdrty ls In Oﬂice S&P 500 Performance 3 Months Prior to Presidential Election:
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POLITICS

Candidate Platforms: Key Issues in Our Opinion

TAXES 4 Capital Gains, 4 Corporate (but lower than 2017), 4 Wealth Tax In Favor of Reducing Taxes Further
TRADE Abandon Tariffs, Less Critical of China, Support Revised USMCA China Hawk; Pro-Tariffs; Highly Critical of Offshoring Jobs
MILITARY Boost Defense Budget / Keep Troops Deployed Boost Defense Budget / Work with Allies to Pay Their Fair Share
HEALTHCARE Opposes Medicare for All; Link Drug Costs to Overseas Prices Link Drug Costs to Most-Favored-Nation Price
TECHNOLOGY Examine Tech Antitrust; Consider Liability for Users’ Posts Critical of Big Tech Market Power and Chinese-Owned Firms
OIL & GAS No New Leases on Federal Lands; Tax Carbon Emissions Averse to Alternative Energy; EPA is a Jobs Killer
INFRASTRUCTURE Increase Spending Through Taxes on Corporations / Wealthy Increase Spending to Create Jobs
EDUCATION Two Years Free College; Against For-Profit Charter Schools Pro School Choice and Higher Education Accountability
MIN. WAGE 4 Federal Minimum Wage to $15/Hour Let the States Decide
GUN CONTROL Universal Background Checks / National Firearm Registry Mixed - Favored Background Checks After El Paso/Dayton
IMMIGRATION Citizenship for Dreamers Legal, Merit-Based Entry System
Source: www,joebiden.com Saurce: www.donaldjtrump.com

Potential Sector Effects We Identify if Candidate Elected

POSITIVE (+) Infrastructure, Defense, Renewables, ESG Infrastructure, Energy/Materials, Defense
NEGATIVE(-) Healthcare, Energy/Materials, Financials, Technology Pharmaceuticals, Companies with Offshored Labor, Tech/Media
An Incumbent’s Re-Election Chances Trump’s Approval Ratings are
Are Closely Tied to Approval Ratings Low but Have Improved Since Fuly
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POLITICS cont.

Potential SCOTUS Impact
of Hon. Amy Coney Barrell

State Governor Races Favor Republicans
Keeping a Majority

Democrals 23 26 Republicans

20 No 2020 Election n n “ No 2020 Election 19

w m VT‘

6-3 Conservative Majority

Chief Justice John Roberts Likely No
Longer the Swing Vote
NH

ACA May be Dismantled

Abortion Laws May Change
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urery [ Democrats May Expand the Court to 11
LEANS Justices if Victorious

Democrats May Change the Senate Rules
if They Win Majority / Presidency

Map Color Palette

T0SS-UP

Source: www.fivethirtyeight.com/features/2020-governors-races-update/

Senate/House Control Will he Hotly Contested

Source: www.pressgallery.house.gov/member-data/party-breakdown & www.senate.gov/history/partydiv.htm
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Important Disclosure Information: The comments above refer generally to financial markets and not RiverFront
portfolios or any related performance. Opinions expressed are current as of the date shown and are subject to
change. Past performance is not indicative of future results and diversification does not ensure a profit or protect
against loss. All investments carry some level of risk, including loss of principal. An investment cannot be made
directly in an index. Information or data shown or used in this material was received from sources believed to be
reliable, but accuracy is not guaranteed.

This report does not provide recipients with information or advice that is sufficient on which to base an
investment decision. This report does not take into account the specific investment objectives, financial situation
or need of any particular client and may not be suitable for all types of investars. Recipients should consider the
contents of this report as a single factor in making an investment decision. Additional fundamental and other
analyses would be required to make an investment decision about any individual security identified in this report.

Standard & Poor’s (S&P) 500 Index TR USD (Large Cap) measures the performance of 500 large cap stocks, which
together represent about 80% of the total US equities market.
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House (2018-2020)

TOTAL SEATS: 435

DEMOCRAT REPUBLICAN

RiverFront has entered into a Model Provider Agreement with Strategas Asset Management (“SAM”), whereby SAM
provides an investment model that is used to make the investment selections for the Riverfront Strategas Policy
Opportunities ("RSP0") portfalio. SAM is a registered investment advisor wholly owned by Baird Financial Corp.
("BFC”). SAM is an affiliate of Riverfront but is operationally independent from RiverFront. The model portfolio

is generated by SAM' affiliate, Strategas Securities, LLC ("STS"), a FINRA member broker-dealer and registered
investment adviser. SAM, pursuant to an agreement with STS is authorized to offer and distribute the model
portfolios to its clients, including RiverFront. STS is also wholly owned by BFC and an affiliate of RiverFront.
Buaird, SAM, STS and RiverFront are all affiliated entities via their common ownership under BFC.

RiverFront Investment Group, LLC (‘Riverfront”), is a registered investment adviser with the Securities and
Exchange Commission. Registration as an investment adviser does not imply any level of skill or expertise.

Any discussion of specific securities is provided for informational purpases only and should not be deemed as
investment advice or a recommendation to buy or sell any individual security mentioned. RiverFront is affiliated
with Robert W. Baird & Co. Incorporated (“Baird”), member FINRA/SIPC, from its minority ownership interest in
RiverFront. RiverFront is owned primarily by its employees through Riverfront Investment Holding Group, LLC,
the holding company for Riverfront. Baird Financial Corporation (BFC) is a minority owner of Riverfront
Investment Holding Group, LLC and therefare an indirect owner of Riverfront. BFC is the parent company of
Robert W. Baird & Co. Incorporated, a registered broker/dealer and investment adviser.

To review other risks and more information about RiverFront, please visit the website at www.riverfrontig.com and the
Form ADV, Part 2A. Copyright ©2020 Riverfront Investment Group. All Rights Reserved. 1020 1383935
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